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Price Level Accounting, Practical Politics, and Tax Relief. 
LEONARD M. SAVoIE. January 1977. 

Price-Level Restatement: Solution Or Problem? ALFRED 
M. KING. November 1976. (Letter by DONALD D. 
SHEELEN, March 1977.) 

Value to The Business—Some Practical Problems. JAMES 
FISHER. July 1976. 


Pricing 
Flexible Budgets and Marginal Cost Pricing. ALBERT L. 
BELL. January 1977. 


Product Costs 
Product Mix Decisions: Direct Costing vs. Absorption 
Costing. D. JACQUE GRINNELL. August 1976. 


Production Control 
Modified Payback Analysis. MAWSEN LIAO. September 
1976. (Letter by ROBERT J. KOESTER, January 1977.) 


Productivity Measurement 
Task-Cost Analysis of Construction in Progress. HENRY 
G. PANSZA. December 1976. 


Professional Standards 

Business Ethics Start with the Individual. LEE L. Mor- 
GAN. March 1977. 

Peer Review, Illegal Payments, and Lawyers’ Letters. 
WALTER E. HANSON. October 1976. 


Professions (Legal, Medical, etc.) 


Peer Review, Illegal Payments, and Lawyers’ Letters. 
WALTER E. HANSON. October 1976. 


Profit (See a/so Return on Investment) 

Profit and Growth through Sales Compensation. WESLEY 
O. McGEE and DAvID T. NORMAN. December 1976. 

Profit Determinants. DAviD D. Wycorrf. February 1977. 

Sales and Cost Deflators. DAviID DEE. December 1976. 


Profit Sharing 

A Look at Employee Stock Ownership Plans as Financing 
Tools. BART P. HARTMAN, DAvID LAXTON and 
WILLIAM WOLVOORD. March 1977. 


Public Accounting 

Accountants’ Legal Liability. STEPHEN A. MOSCOVE. 
May 1977. 

Accrediting Specialities in Public Accounting ... A Logi- 
cal Step. PHILLIP E. LAMBERT. March 1977. 

Big Brother and the Big Eight. WALTER E. HANSON. 
April 1977. 

Detecting Management Fraud: Putting One Past the Audi- 
tors? MARY M. BLINN. May 1977. 

Inflation, Instability and Accounting. WILLIAM C. KANA- 
GA. March 1977. 

Public Utilities 

Identifying and Recording Environmental Plant Costs. 
JAMES L. BRANDES. April 1977. 
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Strategic and Financial Models for a Utility. GEORGE A. 
KHTAIAN. June 1977. 


Replacement Costs 

Estimating the Replacement Cost of Inventories and Cost 
of Sales. RICHARD A. SAMUELSON. March 1977. 

Implementing Replacement Cost Disclosure Require- 
ments. ROGER J. GRABOWSKI and LAWRENCE B. 
Goocu. June 1977. 

Price Level Accounting, Practical Politics, and Tax Relief. 
LEONARD M. SAVOIE. January 1977. 

Price-Level Restatement: Solution Or Problem? ALFRED 
M. KING. November 1976. (Letter by DONALD D. 
SHEELEN, March 1977.) 

The Impact of Proposed CASB Standards. FRED A. Ja- 
coBs and HARTWELL C. HERRING III. September 
1976. (Letters by PAUL R. MCCLENON, December 
1976, and GARRY L. DiGBy, ROBERT L. KNEEDLER 
and WILLIAM E. Prjtts, February 1977.) 


Reports 

A Movement Toward Fair And Meaningful Reporting. 
HERBERT J. WEISER. February 1977. (Letter by 
DUDLEY R. BANNER, June 1977.) 

Computerized Financial Data Reporting System. DAN J. 
HILL and GAROLD L. RUTHERFORD. July 1976. 
Improve Your Technical Writing. RICHARD C. JOHN. Sep- 
tember 1976. (Letters by RAYMOND M. COCHRAN, 
December 1976, GREGORY R. WEBER, February 

1977, and WILLIAM C. BECKER, April 1977.) 

Money Talks, Doesn’t It? ROBERT C. CHILTON. August 
1976. 

Municipal Accounting and Disclosure. DAviD T. HAN- 
SEN. May 1977. 

The Challenge of the Sandilands Report. RoGeR D. 
WOLLSTADT. July 1976. (Letter by PAUL B. W. 
MILLER, December 1976.) 

The Full Disclosure Problem. JUANITA MARSHALL. Feb- 
ruary 1977. 

Value to the Business—Some Practical Problems. JAMES 
FISHER. July 1976. 

Wouldn’t It Be Nice If—. ALAN L. BOONE. February 
1977. (Letter by GELINDO BONFARDINE, June 1977.) 


Research and Development 
Capitalization of Computer Systems Costs. RUSSELL H. 
GUNDERSON. January 1977. 


Return on Investment 

Analysis of Risk in Capital Budgeting. JAMes A. HEN- 
DRICKS. April 1977. 

Discount Rates: Adjusted for Time and Risk. RALPH 
PUERTA. April 1977. 

Modified Payback Analysis. MAWSEN LIAO. September 
1976. (Letter by ROBERT J. KOESTER, January 1977.) 


Schools and Universities 

SCAT—A Process of Alternatives. ARTHUR F. BRUEN- 
INGSEN. November 1976. (Letters by DALE EVANS 
and KENNETH L. WOLVEN, May 1977.) 


Securities 
Accounting for Certain Marketable Securities. THOMAS A. 
BUCHMAN and LARRY A. FRIEDMAN. March 1977. 


Securities and Exchange Commission 

Implementing Replacement Cost Disclosure Require- 
ments. ROGER J. GRABOWSKI and LAWRENCE B. 
Goocu. June 1977. 


Living with Financial Accounting Standards. ROBERT J. - 


DONACHIE. April 1977. 


Segment Accounting 

Management Accountants Respond To Segment Report- 
ing. JAMES C. CALDWELL and ROBERT W. INGRAM. 
November 1976. (Letter by PAUL M. MURPHY, 
March 1977.) 

Profit Contribution By Market Segment. STEPHEN L. 
BuzsBy. November 1976. 


Service Industries 

Cost Accounting In a Stock Transfer Company. FRED C. 
FEDDECK. November 1976. (Letter by JEFFREY J. 
Tsay, May 1977.) 

New Business Plan—Goggi Fountain Service. STEPHEN C. 

GoaaI. August 1976. 


Simulation Models 

Breakeven Analysis of Alternatives under Uncertainty. 
JiMMyY E. HILLIARD and ROBERT R. LEITCH. March 
1977. 


Small Business 

A Look at Employee Stock Ownership Plans as Financing 
Tools. BART P. HARTMAN, DAVID LAXTON and 
WILLIAM WOLVOORD. March 1977. 

Applying Standard Costs to a Recycled Product: The Au- 
tomobile Tire. CHARLES W. BANKS. August 1976. 

Benefit-Cost Ratios for Family Practice Residency Cen- 
ters. MICHAEL D. JOEHNK and GEORGE R. 
McGRAIL. February 1977. 

Cost Accounting Proposal for an Advertising Agency. 
LARRY H. BEARD and VALARIE ANN HOYLE. De- 
cember 1976. 

New Business Plan—Goggi Fountain Service. STEPHEN C. 
Goaai. August 1976. 

POS Devices: You Don’t Have to be a Giant. JAIMIE F. 
Cooper. May 1977. 

Shared Services: Survival for the Small Business? JAMES 
R. Davis. May 1977. 


Socio-Economic 

A Case Against the Social Audit. MANUEL A. TIPGOs. 
November 1976. 

Identifying and Recording Environmental Plant Costs. 
JAMES L. BRANDES. April 1977. 

Reporting Corporate Performance in the Social Sphere. 
MANUEL A. TipGos. August 1976. 

Social Accounting and the Tragedy of the Commons. RAY 

WHITTINGTON. April 1977. 


Standards for Corporate Social Reporting. RALPH W. Es- 
TES. November 1976. 

Sports 

Accounting for the Horse Racing Business. RICHARD R. 
HAUN. August 1976. 


Standard Costs (See a/so Variance Analysis) 

Applying Standard Costs to a Recycled Product: The Au- 
tomobile Tire. CHARLES W. BANKS. August 1976. 

Engineering Standards and Standard Costs. ROSEWELL 
M. PIPER. September 1976. 

Homogeneity and Variance Allocation. DAVID H. LI. Feb- 
ruary 1977. 


Statistical 
Minimizing the LIFO Pool Sample. DENNIE L. WHEELER 
and ROBERT E. SHIRLEY. December 1976. 


Steel Industry 
For Direct Costing in the Steel Industry. JOHN E. TREA- 
cy. June 1977. 


Stock Market 
Cost Accounting In a Stock Transfer Company. FRED C. 
FEDDECK. November 1976. (Letter by JEFFREY J. 
Tsay, May 1977.) 


Systems and Procedures 

Accounting for the Horse Racing Business. RICHARD R. 
HAUN. August 1976. 

Cost Accounting Proposal for an Advertising Agency. 
LARRY H. BEARD and VALARIE ANN HOYLE. De- 
cember 1976. 

Functional Cost Accounting for D.P. Centers. PAUL AN- 

THONY. October 1976. 


Taxes 

Price Level Accounting, Practical Politics, and Tax Relief. 
LEONARD M. SAVOIE. January 1977. 

Taxation of Foreign Exchange Gains and Losses. MARVIN 
N. SCHMITZ. July 1976. 


Time-Sharing 
Shared Services: Survival for the Small Business? JAMES 
R. Davis. May 1977. 


Transportation 
Lease vs. Debt Purchase of Automobiles. RODNEY L. Ro- 
ENFELDT. October 1976. 


Variance Analysis 

Homogeneity and Variance Allocation. DAVID H. LI. Feb- 
ruary 1977. 

Labor Measurement and Control. ROBERT L. DEWELT. 
October 1976. 

Variance Analysis for Pollution Control. HOWARD O. 
ROCKNESS, JOHN D. BAZLEY and LOREN A. NIKO- 
LAI. January 1977. 


Warehousing 
Physical Distribution Costs: A Survey. ROBERT L. PARET- 
TA and JEANNE COLLISON. July 1976. 
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Letters to the Editor 


Letters to the Editor 

Letters to the editor commenting on articles published in 
Volume LVIII (July 1976-June 1977) are listed above 
together with the article referenced. 


Letters Commenting on Earlier Articles 

A Look at the Copper Industry. JAMES H. KRILICH. 
March 1976. (Letter by DIXON FAGERBERG, JR., Oc- 
tober 1976.) 

A Strategy for Personnel Growth. LARRY L. AXLINE. 
May 1976. (Letter by R. HORACE JOHNSON, October 
1976.) 

Accounting for Human Assets. HOMER R. FIGLER. No- 
vember 1975. (Letters by KEN MILANI, December 
1976 and ED SARANGO, March 1977.) 

Being Audited? Making it Easier is up to You. RICHARD 
G. WoLF. March 1976. (Letters by WILLIAM C. 
BECKER, LARRY MILOCK, and KEN STRUTTMANN, 
August 1976.) 

Budget Games for Fun and Frustration. J. OWEN CHER- 
RINGTON and DAVID J. CHERRINGTON. January 
1976. (Letter by GERALD W. STRAHAN, July 1976.) 

Capitalization of Lease Obligations. DOUGLAS C. CHAM- 
BERLAIN. December 1975. (Letter by ANTHONY J. 
DIMANGO, July 1976.) 

Controlling Accounts Payable. ROBERT J. GIORDANO. 
May 1973. (Letter by ROBERT J. GIORDANO, Novem- 
ber 1976.) 

Costing for Activities. MURRAY C. WELLS. May 1976. 
(Letter by F.K. LIEDTKE, October 1976.) 

Credit Unions: Banking by the People. RUTH S. POMER- 
oy. February 1976. (Letter by HERMAN NICKERSON, 
Jr., July 1976.) 

Do Tax Shelters Really Reduce Taxes? JERRY B. JACK- 
SON. May 1976. (Letters by VANCE A. GOBLE, LAR- 
RY N. SHAUB, and W. HOWARD WELLS, October 
1976.) 

Information Science and Relevant Accounting Reports. 
GERMAIN BOER and JOHN O. EVERETT. April 1976. 
(Letters by FRANK CERMINARA, February 1976, 
JAMES J. DOHERTY, August, 1976, and BEN GAR- 
RETT, September 1976.) 

Is Hospital Accounting Different? STEPHEN F. CHASE. 
March 1976. (Letter by R.H. SCHUELER, October 
1976.) 

Looking at the Auditor Rotation Issue. ALAN J. WIN- 
TERS. March 1976. (Letters by DAviID F. CARTER, 
J.L. CRAIG, JR., and DUANE KLUTING, September 
1976.) 

Metrication and the Accountant. DAVID E. WEBBER. June 
1976. (Letter by IAN LANGSNER, October 1976.) 
Obtaining Bank Credit. ROBERT E. GREENE. April 1976. 
(Letter by EPHRAIM D. DworeTsky, September 

1976.) 

Profit Analysis in the Ready-Mixed Concrete Industry. 
JOHN W. WINKWORTH. March 1976. (Letter by 
DONALD K. AsTI, August 1976.) 
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Replacement Cost Estimating for Financial Reporting. 
ETTORE BARBATELLI, and CARL W. HAGELIN. June 
1976. (Letter by Davip G. LAIRD, November 1976.) 

Revenue Recognition and Disclosure on Long-Term Con- 
tracts. RICHARD J. FREEMAN. January 1976. (Letters 
by J.R. DEMARIO, and H.G. WooLF, July 1976.) 

Selling DCFR. Troy A. CHAPIN, JR. December 1975. 
(Letter by BRUCE K. WILLARD, July 1976.) 

Standardized Accountancy and Economic Development. 
ADOLF J.H. ENTHOVEN. February 1976. (Letter by 
R.H. SCHUELER, August 1976.) 

The Return on Investment and the Cost of Capital. Law- 
RENCE A. GORDON. February 1976. (Letters by Mi- 
CHAEL SCHIFF, August 1976 and PHiLip A. Hor- 
WATH, November 1976.) 

Using Standard Costs with LIFO and FIFO. ROBERT 
DEWELT. May 1976. (Letter by JoE SEAMAN, Octo- 
ber 1976.) 4 

Utilizing the Funds Statement. ALLEN SEED, III. May 
1976. (Letter by W.R. TEMPLE, October 1976.) 

Who Shall Train Us? Davip F. Fetyko. January 1976. 
(Letter by WILLIAM A. SwIFT, July 1976.) 


Miscellaneous Letters 

“A Cloudy Crystal Ball.” DAviD W. PRUDDEN. Novem- 
ber 1976. 

“A Part of Our Heritage.” ELLiotr L. SLOCUM. Novem- 
ber 1976. 

“A Very Nice Service."” ARNOLD G. SWENSON. May 1977. 

“Accounting for vs. Management of.” GLENN V. 
SCHULTZ. May 1977. 

“An Unfair Picture.” WILLIAM W. WHITLEY. March 
1977. 

“Auditman.”” TIM ORWICK. November 1976. 

“Bureaucracide.”” EARLE B. HAMMON, JR. January 1977. 

“Cure Is Worse than the Disease.” JULIUS A. KARNAI. 
April 1977. 

“In Complete Agreement.” CHARLES E. HALEY. Septem- 
ber 1976. 

“Many People Miss the Better Job.” LORETTA J. ALLEN. 
June 1977. 

“Married for Tax Purposes.’”” CHARLES J. SMITHERS. De- 
cember 1976. 

“One Breadwinner per Family.” LAWRENCE G. HIXON. 
December 1976. 

“Quite Astonishing.” ROBERT L. PARETTA. January 1977. 

“She Opts for Economic Statements.” MELISSA L. MAR- 
TINSON. December 1976. 

“The More You Put Into It—The More You Get.” JAMES 
M. BARKLEY. March 1977. 

“This One Is for the Birds. KENNETH A. HALCOMB. April 
1977. 

“What We Make It.”” EDWARD G. TRUDELL. September 
1976. 

“Why Does Uncle Sam Hate Marriage?” RICHARD C. 
JOHN. July 1976. 
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Feature Articles 


A Better Job ... Yours for the Asking. ROBERT HALF. 
December 1976. 

Accreditation of Programs and Schools of Professiona! 
Accounting. July 1976. 

Amendments to the By-Laws. September 1976. 

Anatomy of a Socio-Economic Program. LARRY PERRY 
and Kip E. DEITEMEYER. June 1977. 

Auditors Create Superhero. July 1976. 

Axelson on New York City Crisis. February 1977. 

Bhave, Stratton and Tanker-Beyer Medal Winners. De- 
cember 1976. 

Blackie Named to Business Hall of Fame. April 1977. 

Chicago—1977 Annual Conference. May 1977. 

Corporate Social Performance. May 1977. 

Corporate Social Performance. June 1977. 

Corporations Doubt Usefulness of Replacement Cost 
Data. August 1976. 

Federal Paperwork And its Impact on You. C.C. CANDEE. 
November 1976. 

Fifty-Seventh Annual Report. October 1976. 

Four Join NAA Staff in Technical Services, Data Process- 
ing. September 1976. 

Four National Directors Appointed by President. October 
1976. 

I Sell Excitement. April 1977. 

Lybrand Award Winners Named. August 1976. 

Management Accounting Terminology. October 1976. 

Manpower Cost and Performance Measurement. February 
28, 1977. 


Merchant-Accountants. HANS V. JOHNSON. October 1976. 

Miami Beach Attracts 2,500. August 1976. 

Miller Retires; Benson and Gibson Named Staff Directors. 
July 1976. 

More Debits than Credits. September 1976. 

Nominating Committee Report. May 1977. 

Notice of Proposed Amendments to the Constitution. Sep- 
tember 1976. 

President-Elect George Gee. July 1976. 

Pressler Elected President of Stuart Cameron McLeod So- 
ciety. August 1976. 

Readers React to Metcalf Report. June 1977. 

Replacement Costing: Complying with Disclosure Re- 
quirements. January 1977. 

Research Associate Joins NAA Staff. May 1977. 

Social Responsibility Disclosure Grows. May 1977. 

The Accounting Establishment. April 1977. 

The Economists. January 1977. 

The Saga of an Accounting Addict. BARRY LINDSTROM. 
June 1977. 

The Use of Accounting Information in Labor Negotia- 
tions. April 1977. 

The Winners: Piedmont Winston-Salem, Syracuse, Cuya- 
hoga Valley. August 1976. 

Whatever Happened to Social Accountants. L. TERRY 
CAUTHORN. April 1977. 

1976 CMA Examination Results. December 26, 1976. 
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utility Communities. The balance of its 
members would be selected from col- 
leges, universities and the financial sec- 
tor. 

Its findings were reported to both the 
Executive Committee and Board of Direc- 
tors, as well as the membership through a 
notice in MANAGEMENT ACCOUNTING. The 
leaders of our Association have continued 
to support firmly the recommendation that 
accounting principles be set in the private 
sector. Our contributions to the FAF have 
renewed this support annually and the 
tenor of the mail which | receive from our 
members continues to endorse this prop- 
osition. 


The Position of NAA as a Sponsor of the 
Financial Accounting Foundation 


Following the submission of this special 
NAA committee report to the Wheat Com- 
mission, and recommendations from oth- 
er interested bodies, the Wheat Commis- 
sion recommended the formation of the 
Financial Accounting Foundation and the 
Financial Accounting Standards Board, 
substantially as they are presently orga- 
nized. Shortly thereafter, the NAA was in- 
vited to participate as a sponsoring orga- 
nization of the FAF, not only because of 
our committee’s belief that accounting 
principles should be set in the private sec- 
tor, but also to provide as broad a base as 
possible of individual support to the Foun- 
dation. 

As a sponsoring organization, the NAA, 


on two occasions, has been asked for 
recommendations of individuals to serve 
on the Financial Accounting Foundation 
Board of Trustees. In each instance our 
National President then in office has sub- 
mitted the names of several individuals, 
one of whom has been selected as a 
Trustee. To the best of my knowledge, 
there has been no further contact be- 
tween the NAA and these two individuals 
regarding Financial Accounting Founda- 
tion policies and procedures. In addition, 
the NAA has made no recommendation 
as to how these individuals should carry 
out their responsibility to the FAF. 

Mr. Chairman, | sincerely appreciate 
this opportunity to appear before you, 
and, again, | will be pleased to furnish any 
additional information you or the members 
of your Committee or staff may request. 0 
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